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HINDUSTAN ALLIED CHEMICALS LIMITED
Registered Office : Venkatarayapuram

TANUKU - 534 215, West Godavari Dist.,
Andhra Pradesh

CIN :U24231 AP1 965P1C001 039

NOTICE

NOTICE is hereby given that the 54th Annual General Meeting of the Shareholders of

HINDUSTAN ALLIED CHEMICALS LIMITED will be held on Thursday, 26th September, 2019 al

10.00 A.M. at the Registered Office of the Company, Venkatarayapuram, Tanuku to transact the

following business:

1. To receive and adopt audited statement of accounts for the year ended 31st March,2019

together with the reports of Directors and Auditors thereon.

2. To electa Directorin place of Sri P.V. Krishna Rao (DlN: 03196166)who retires by rotation

and being eligible offers himself for re-appointment.

3. Board of Directors recommend to fix the remuneration of the present Auditors M/s.

Brahmayya & Co, Chartered Accountants, Vijayawada for the year 2019-20 who were

appointed by Shareholders at the 52nd Annual General t\Ieeting for a period of five years

20 1 7 -1 8, 201 8-1 9, 20 1 I -20, 2020-21 and 2021 -22.

(BY ORDER OF THE BOARD)

Venkatarayapuram
TANUKU -534215
28-5-2019

for HINDUSTAN ALLIED CHEMICALS LTD.,
P. Narendranath Chowdary

Chairman

Note: 1) Any member entitled to attend and vote may appoint a proxy to attend and vote

instead of himself. The proxy need not be a Member.

2) Shareholders are requested to notify their change of address if any, to the

Company.
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Director's Report

Your Directors present the 54th Annual Report and Audited Statements of Accounts for the year

ended 31't March, 2019.

Efforts are being made to identify a suitable project to be taken up by the Company.

Sri P.V. Krishna Rao, Director retire by rotation and being eligible offer himself for
re-appointment.

You are requested to appoint Auditors for the current year and fix their remuneration.

DIRECTOR'S RESPONSIBILITY STATEMENT

Your Directors confirm

that in the preparation of the annual accounts, the applicable Accounting Standards

have been followed :

ii. that the Directors have selected such accounting policies and applied them consistently

and made judgements and estimates that are reasonable and prudent so as to give a

true and fair view of the state of affairs of the Company at the end of the financial year

ended 31't March, 2019 and of the profit of the company for that year :

iii. that the Directors had taken proper and sufficient care for the maintenance of adequate

accounting records in accordance with the provisions of the Companies Act, 2013 for

safeguarding the assets of the Company and for preventing and detecting fraud and

other irregularities:

iv. that the Directors have prepared the annual accounts on a going concern basis

Venkatarayapuram
TANUKU _534215
28-5-2019

P. NARENDRANATH CHOWDARY
Chairman
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!ndependent Auditor's Report

To the Members of M/S HINDUSTAN AILIED CHEMICALS LIMITED, TANUKU

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of HINDUSTAN ALLIED CHEMICAIS

ttMlTED ("the company"), which comprise the Balance Sheet as at March 31, 2019, the

Statement of Profit and Loss (including other comprehensive income), the Statement of

Changes in Equity and the Statement of Cash Flows for the year then ended on that date, and

notes to financial statements, including a summary of the significant accounting policies and

other explanatory information (herein after referred to as "the financial statements").

ln our opinion and to the best of our information and according to the explanations given to us

the accompanying financial statements give the information required by the Companies Act,

2013 ("the Act") in the manner so required and give a true and fair view in conformity with the

lndian Accounting Standards prescribed under section 133 of the Act read with the Companies

(lndian Accounting Standard) Rules, 2015, as amended, ("lnd AS") and other accounting

principles generally accepted in lndia, of the state of affairs of the Company as at March 31,

2019, the profit and total comprehensive income, changes in equity and its cash flows for the

year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standard on

Auditing (SAs) specifie,d under Section 143(10) of the Act. Our responsibilities under those

standards are further described in the Auditors responsibility for the Audit of Financial

Statements section of our report. We are independent of the company in accordance with the

Code of Ethlcs issued by the lnstitute of Chartered Accountants of lndia (lCAl) together with the

ethical requirements that are relevant to our audit of financial statements under the provisions

of the Act and the rules made thereunder, and we have fulfilled our ethical responsibilities in

accordance with these requirements and the Code of Ethics. We believe that the audit evidence

we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the

financial statements.

tnformation Other than the Financial Statements and Auditor's Report Thereon

The Company,s Board of Directors are responsible for the preparation of the other information.

The other information comprises the information included in the Company's annual report but

does not include the financial statements and our auditor's report thereon.
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Our opinion on the financial statements does not cover the other information and we do not

express any form of assurance conclusion thereon.

ln connection with our audit of the financial statements, our responsibility is to read the other

information and, in doing so, consider whether the other information is materially inconsistent

with the financial statements or our knowledge obtained during the course of our audit or

otherwise appears to be materially misstated.

lf, brrsed on the work we have performed, we conclude that there is a material misstatement

of this other information; we are required to report that fact. We have nothing to report in this

regard.

Management's Responsibilities for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the

Companies Act, 2013 ("the Act") with respect to the preparation of these lnd AS financial

statements that give a true and fair view of the financial position, financial performance

including other comprehensive income, cash flows and statement of changes in equity of the

Company in accordance with the lndian Accounting Standards (lnd AS) prescribed under Section

133 of the Companies Act, 2013 read with relevant rules issued there under and other

accounting principles generally accepted in lndia.

This responsibility also includes maintenance of adequate accounting records in accordance

with the provisions of the Act for safeguarding of the assets of the company and for preventing

and detecting the frauds and other irregularities; selection and application of appropriate

accounting policies; making judgments and estimates that are reasonable and prudent; and

design, implementation and maintenance of adequate internal financial controls, that were

operating effectively for ensuring the accuracy and completeness of the accounting records,

relevant to the preparation and presentation of lnd AS financial statements that give a true and

fair view and are free from material misstatement, whether due to fraud or error.

ln preparing the financial statements, the Board of Directors is responsible for assessing the

company's ability to continue as a going concern, disclosing, as applicable, matters related to

going concern and using the going concern basis of accounting unless the Board of Directors

either intends to liquidate the company or to cease operations, or has no realistic alternative

but to do so.

The Board of Directors are responsible for overseeing the Company's financial reporting

process.
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Audito/s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a

whole are free from material misstatement, whether due to fraud or error, and to issue an

auditor's report that includes our opinion. Reasonable assurance is a high level of assurance but

is not a guarantee that an audit conducted in accordance with SAs will always detect a material

misstatement when it exists. Misstatements can arise from fraud or error and are considered

material if, individually or in the aggregate, they could reasonably be expected to influence the

economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

. ldentify and assess the risks of material misstatement of the financial statements, whether

due to fraud or effor, design and perform audit procedures responsive to those risks, and

obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The

risk of not detecting a material misstatement resulting from fraud is higher than for one

resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

. Obtain an understanding of internal financial controls relevant to the audit in order to design

audit procedures that are appropriate in the circumstances. Under section 143(3Xi) of the Act,

we are also responsible for expressing our opinion on whether the Company has adequate

internal financial controls system in place and the operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management.

. Conclude on the appropriateness of management's use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty exists

related to events or conditions that may cast significant doubt on the Company's ability to

continue as a going concern. lf we conclude that a material uncertainty exists, we are required

to draw attention in our auditor's report to the related disclosures in the financial statements

or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the

audit evidence obtained up to the date of our auditor's report. However, future events or

conditions may cause the Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements, including

the disclosures, and whether the financial statements represent the underlying transactions

and events in a manner that achieves fair presentation'
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We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence,

and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1) As required by the Companies (Auditor's Report) Order,2016 ("the Order") issued by the

Central Government of lndia in terms of sub-section (11) of section !43 of the Act, we

give in the Annexure A, a statement on the matters specified in the paragraph 3 and 4 of
the Order, to the extent applicable.

2l As required by Section 143(3) of the Companies Act,2013 we report that

a) We have sought and obtained all the information and explanations which to the best

of our knowledge and belief were necessary for the purposes of our audit.

b) ln our opinion, proper books of account as required by law have been kept by the

Company so far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive

lncome, Statement of Changes in Equity and the Statement Cash Flow dealt with by

this Report are in agreement with the books of account.

d) ln our opinion, the aforesaid financial statements comply with the lndian Accounting
Standards (lnd AS) prescribed under Section 133 of the Companies Act, 2013 read

with Rule 7 of Companies (Accounts) Rules, 2014.

e) On the basis of written representations received from the directors as on 31st

March, 2019 taken on record by the Board of Directors, none of the directors is

disqualified as on 31't March, 2019 from being appointed as a director in terms of

Section L64(21of the Act.

f) With respect to the adequacy of internal financial controls with reference to the

financial statements of the Company and the operating effectiveness of such

controls, refer to our separate report in "Annexure B" and
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g) With respect to the other matters to be included in the Auditor's Report under

Section L97(L6l,ln our opinion and according to the information and explanations
given to us, there is no remuneration to the directors during the year under report

and hence this provision is not applicable.

h) With respect to the other matters to be included in the Auditor's report in

accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 20!4, in our

opinion and to the best of our information and according to the explanations given

to us:

The Company does not have any pending litigations that impact its financial
position in its lnd AS financial statements.

il. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses as at 31st

March 2019 ; and

ilt There were no amounts which were required to be transferred to the
lnvestor Education and Protection Fund by the Company.

For Brahmayya & Co.

Chartered Accountants

Firm Registration No: 000513S

T.V.Ramana

Partner

lCAl Membership No.200523

Camp :Tanuku

Date : 28.05.2019
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ANNEXURE - A TO THE INDEPENDENT AUDITOR'S REPORT

The Annexure referred to in Paragraph 1 under the heading of "Report on other Legal and

Regulatory Requirements" of our report of even date, to the members of HINDUSTHAN ALLTED

CHEMICAIS UMITED, for the year ended 31st March 2019. We report that:

(i). ln respect of the Company's fixed assets

(a) The company has maintained proper records showing full particulars of Land,

including particulars of land and situation of fixed assets.

(b) The only Fixed asset i.e., Land is physically verified by the management at reasonable

intervals during the year under report and no material discrepancies were found.

(c)According to the information and explanations furnished to us and on the basis of our

examination of the records of the company, the title deeds of immovable properties are

held in the name of the company.

(ii). According to the information and explanations furnished to us, and on the basis of our

examination of records of the company, there is no inventory held by the company,

therefore, the provisions of clause 3(ii) of the said order is not applicable to the

company during the year under report.

(iii). The Company has not granted any loans, secured or unsecured to companies, firms,

Limited Liability Partnerships or other parties covered in the register maintained under

section 189 of the Companies Act, 2013. Therefore , the provisions of clause

3(iii),(iiiXa),(iii)(b) and (iiiXc) of the said order are not applicable to the company

(iv). ln our opinion and according to the information and explanations given to us, the

company has not granted any loans, guarantees and security in accordance with the

provisions of section 1-85 of the Companies Act 2013.Further, the company has not

made any loans and investments in accordance with the provisions of section 186 of the

Companies Act, 2013.Therefore, the provisions of clause 3(iv) of the said order is not

applicable to the company.

(v). ln our opinion the company has not accepted deposits within the meaning of directives

issued by the Reserve Bank of lndia and the provisions of sections 73 to 76 or any other

relevant provisions of the Companies Act, 2013 and the rules framed there under and

therefore the reporting requirements under clause 3(v) is not applicable for the year
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under report. According to the information furnished to us, the company has not

received any orders from Company Law Board or National Company Law Tribunal or
Reserve Bank of lndia or any court or any other tribunal under the aforesaid section.

(vi). The requirements of sub-section (1) of Section 148 of the Companies Act, 2013 with
regard to maintenance of cost records specified by the Central Government are not
applicable for the company during the year under report.

(vii). (a) According to the information and explanations given to us and on the basis of our
examination of the records of the company, in our opinion, the company is regular in

depositing with the appropriate authorities, the undisputed statutory dues including

Provident Fund, Employees' State lnsurance, lncome Tax, Goods and Service Tax,

Customs Duty, Cess and other material statutory dues applicable to it with appropriate

authorities.

According to the information and explanations given to us, no undisputed amounts

payable in respect of Provident fund, lncome Tax, Goods and Services Tax, Customs

Duty, Cess and other material statutory dues applicable to it; and no undisputed

statutory dues were outstanding, as at the date of Balance Sheet under report, for a

period of more than six months from the date they became payable.

(b) According to the information and explanations given to us, there were no amounts
payable in respect of Provident Fund, Employees' State lnsurance, lncome Tax, Goods
and Service Tax, Customs Duty, Cess and other material dues that have been disputed
by the company.

(viii). The company has not obtained any loans or borrowings from financial institutions,

banks, Government or debenture holders. Therefore, the reporting requirements under

clause 3(viii) of the Order are not applicable for the year under report.

(ix). The company did not raise any money by way of initial public offer or further public

offer (including debt instruments) and term loans. Therefore, the reporting
requirements under clause (ix) of the Order are not applicable for the year under report.

(x). During the course of our examination of the books of and records of the company,

carried out in accordance with the Generally Accepted Auditing Practices in lndia, and

according to the information and explanations given to us, we have neither come across

any instances of material fraud by the company or any fraud on the company by its
officers or employees, noticed or reported during the year, nor have we been informed

of any such case by the management.
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(xi). According to the information and explanations given to us and based on our
examination of the records of the company, no remuneration has been paid to the
Managerial personnel in accordance with the provisions of section 197 read with
Schedule V to the Companies Act 2013. Hence, the provision of clause 3(xi) of the said
order is not applicable to the company.

(xii). ln our opinion, and according to the information and explanations given to us, the
Company is not a chit fund or a Nidhi/mutual benefit fund/society and hence, the
requirements of clause 3(xii) of the Order is not applicable to the company during the
year under report.

(xiii). According to the information and explanations given to us and based on our
examination of the records of the Company, all transactions with the related parties are
in compliance with section 188 of the Act where applicable and details of such

transactions have been disclosed in the lnd AS financial statements as required by the
applicable accounting standards.

(xiv).

(xv)

(xvi)

According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not made any
preferential allotment or private placement of shares or fully or partly convertible
debentures during the year under report.

According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered into non-

cash transactions with directors or persons connected with him under the provisions of
Section 192 of Companies Act, 2013. Therefore, the provisions of clause 3(xv) of the
Order are not applicable.

The Company is not required to be registered under section 45-lA of the Reserve Bank

of lndia Act 1934.

For Brahmayya & Co.

Chartered Accountants

Firm Registration No: 000513S

T.V.Ramana

Partner

lCAl Membership No.200523

Camp : Tanuku

Date : 28.05.2019

10



Annexure - B to the lndependent Auditors' Report

Report on the lnternal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 ('the Act")

We have audited the internal financial controls with reference to the financial statements of
HINDUSTAN AttlED CHEMICAIS LIMITED ("the Company") as of 31't March 2019 in conjunction
with our audit of the lnd AS financial statements of the Company for the year ended on that
date.

Management's Responsibility for lnternal Financial Controls

The Company's Management of the company is responsible for establishing and maintaining
internal financial controls based on the internal financial controls over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of lnternal financial controls over financial reporting
issued by the lnstitute of Chartered Accountants of lndia ('lCAl'). These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company's policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors' Responsi bility

Our responsibility is to express an opinion on the Company's internal financial controls with
reference to the financial statements based on our audit.

We conducted our audit in accordance with the Guidance Note on Audit of lnternal financial
controls over financial reporting (the "Guidance Note") and the Standards on Auditing, issued

by lCAl and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls, both applicable to an audit of
lnternal Financial Controls and, both issued by the lnstitute of Chartered Accountants of lndia.

Those Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls with reference to the financial statements was established and maintained
and if such controls operated effectively in all material respects. Our audit involves performing
procedures to obtain audit evidence about the adequacy of the internal financial controls

system with reference to financial statements and their operating effectiveness.
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Our audit of internal financial controls with reference to the financial statements included
obtaining an understanding of internal financial controls with reference to the financial
statements, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the Company's internal financial controls system with reference
to financial statements.

Meaning of lnternal Financial Controls with reference to Financial Statements

A company's internal financial control with reference to financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control with reference to
financial statements includes those policies and procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly

reflect the transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit

preparation of financial statements in accordance with generally accepted accounting

principles, and that receipts and expenditures of the company are being made only in

accordance with authorizations of management and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized

acquisition, use, or disposition of the company's assets that could have a material effect

on the financial statements.

lnherent Limitations of lnternal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to the financial
statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections

of any evaluation of the internal financial controls with reference to the financial statements to
future periods are subject to the risk that the internal financial control over financial reporting
may become inadequate because of changes in conditions, or that the degree of compliance

with the policies or procedures may deteriorate.
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Opinion
ln our opinion, the Company has, in all material respects, an adequate internal financial

controls system with reference to financial statements and such internal financial controls with
reference to the financial statements were operating effectively as at 31st March 2019, based

on the internal control over financial reporting criteria established by the Company considering

the essential components of internal control stated in the Guidance Note on Audit of lnternal

financial controls over financial reporting issued by the lnstitute of Chartered Accountants of
lndia.

For Brahmayya & Co.

Chartered Accountants

Firm Registration No: 000513S

T.V.Ramana

Partner

lCAl Membership No.200523

Camp : Tanuku

Date : 28.05.2019
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Form No. MGT-9
EXTRACT OF ANNUAL RETURN

as on the financial year ended on 31.03.2019
[Pursuant to Section 92(3) of the Companies Act, 2013 and Rule 12(1) of

the Companies (Management and Administration) Rules, 20'141

I. REGISTRATION AND OTHER DETAILS:

IN u24231 AP 1 965P1C00 1 039

, Address and Contact details of Registrar and
Agent, lf a1y

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

Business activities contributing 10o/o or more of the total turnover of the companyt

III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES -

lV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

ii) Category-wise Share Holding

Registration Date January 21,,1965
Name of the Company HINDUSTAN ALLIED CHEMICALS LIMITED

Category / Sub-Category of the Company Public Company / Company havinq share capital

Venkataraya pu ra m

Tanuku -534215
Andhra Pradesh

Ph:08819-224911 ((7 Lines) Fax: 08819-224L68

Address of the registered office and contact details

il/hether listed company No

SN Name and Description of main products / services NIC Code of the
ProducUservice

% to total turnover
of the company

NIL NIL NIL

sl.
No.

Name and Address
of the Company

CIN/GLN Holding /
Subsidiary /

Associate

o/o of
Shares

held

Applicable
Sections

I The Andhra Sugars Limited L1 5420AP1 947P1C000326 Holding 77.35
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Category of Shareholders No. of Shares held at the beginning of
the year

No. of Shares held at the end of the
year (as on 31-March-2019)

$t
Change
during

the year
Demat Physical Total (%) of

Total
Shares

Demat Physical Total (%)of
Total

Shares

A. Promoter and
Promoter Group

l lndian

a) lndividual/ HUF

b) CentralGovt

c) State Govt(s)

d) Bodies Corp. 32876C 328760 77.34 32876C 328i6C 77.35 0.00

e) Banks / Fl

f) Any other
g) Trust

Total shareholding of
Promoter (A)

328760 328760 77.35 328764 328760 77.35 0.00

B. Public Shareholding
1. lnstitutions
a) Mutual Funds/UTl

b) Banks / Fl

c) CentralGovt

d) State Gov,t(s)

e) Venture Capital Funds

f) lnsurance Companies

g) Flls

h) Foreign Venture
Capital Funds

i) Qualified Foreign
lnvestors

j) Others (specify)

SuFtotal(BX1):-
2. Non-lnstitutions
a) Bodies Corp.

i) lndian

ii) Overseas

b) lndividuals

i)lndividual
shareholders
holding nominal
share capital upto
2lakh

96252 0.0022.65962529625222.6596252
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Category of Shareholders No. of Shares held at the beginning of
the year

No. of Shares held at the end of the
year (as on 31-March-2019)

l"/t
Change
during

the year
Demat Physical Total (%) of

Total
Shares

Demat Physical Total (%)of
Total

Shares

ii) lndividual
shareholders
holding nominal
share capital in

excess of Rs 2 lakh

c) Others (specify)

Non Resident lndians

Overseas Corporate

Bodies

Foreign Nationals

Clearing Members

Trusts

Hindu Undivided

Families

Foreign Bodies - DR

Societies

Sub-total (BX2):-

Total Public Shareholding
(B)=(BX1)+ (BX2)

96252 96252 22.65 96252 96252 22.65

C.Shares held by Custodian

for GDRs & ADRs

Grand Total (A+B+C) 425012 425012 100.00 425012 425012 100.00

(ii) Shareholding of Promoters and Promoters Group

sl.
No.

Shareholder's Name Shareholding at the beginning
of the year

Share holding at the end
ofthe year (as on 31 March 2019)

% change
in share
holding

during the
year

No. of % of total % of Shares No. of % of total %of Shares
Shares Shares Pledqed / Shares Shares Pledqed /

of the encumbered of the encumbered
company to tota! GOmpany to total

shares shares

A Promoters (Individuals)

I
BODIES CORPORATE
Ihe Andhra Sugars
Limited

328760 77.35 328760 77.35 0.00

Total A 328760 77.35 328760 77.35 0.00

B Promoter Group
Promoter & Promoter
Group

16
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(iii) Change in Promoters' Shareholding (please specify, if there is no change)

There is no change in the number of shares held by the Promoters. The reduction in their shareholding percentage is
due to increase in the paid-up share capital of the Company on account of issue of shares under ESOP Scheme and
under the Schemes of Amalgamation, during the year.

(iv) Shareholding Pattern of top ten Shareholders

Shareholding paftern of top 10 Shareholders
(other than Directors, Promoters and Holders of GDRs and ADRs)

Name of the Shareholder

llapudi Thimmarqa
llapudi Venkatarayudu

la Sujatha

Atchutaramanna
rndyala Venkatarayudu

la Ravi

iAkkamamba

ujjavarapu Usha Rani

.B. Radhika alias Ranganayaki

utakki Anantalakshmi Devi

71

1

1

1

1,42

1,42
1,42
7,42

4.12
2.35

2.35

2.35

0.71

0.71

0.34

0.34
0.34
0.34

0.34
0.34
0.34

0,001

0,001

3

J

,4,

(v) Shareholding of Directors and Key Managerial Personnel:

Shareholdingat the
beginning of the
year (01-04-18)

lncrease/Decrease in share holding Cumulative Shareholding
during the Year (01-04-18 to

31-03-1e)

No. of
Shares

% of total
shares of
the com-

pany

Date No. of
Shares

Reason No. of
Shares

% of total shares

of the company

1 7500
10,001

4.12
2.35

10,001 2.35

10,000 2.35

3,000 0.71
3,000 0.71
1,429 0.34

sr.
No.

Name of the Director Shareholding at the
beginning of the year

Cum ulative Shareholding
during the year

No. of shares % of total
shares ofthe

company

No. ofshares % oftotal
shares of the

GOmpany

1 P. Narendranath Chowdary

At the beginning of the year 10,000 2.35 10,000 2.35

Purchase/Sales during the year

At the end ofthe year 10,000 2.35 10,000 2.35

2 Mullapudi Narendranath

At the beginning of the year 17,502 4.12 17,502 4.12

Purchase/Sales durinq the year

At the end ofthe year 17,502 4.12 17,502 4.12

3 P. Venkata Krishna Rao

At the beqinninq of the year 4,000 0.94 4,000 0.94

Purchase/Sales during the year

At the end ofthe year 4,000 0.94 4,000 0.94
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B)Shareholding of Key Managerial Personnel : NIL

V. INDEBTEDNESS

lndebtedness of the Company including interest outstanding/accrued but not due for payment : NIL

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whol+time Directors and/or Manager: NIL

B. Remuneration to other Directors: NIL

C. Remuneration to Key Managerial Personnel other than MD/ManagerMTD : NIL

. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES

Brief
Description

Details of Penalty
/ PunishmenU
Compounding fees
imposed

Authority
IRD / NCLT/
couRTl

Appeal made,
if any (give Details)

Type Section of the
Companies Act

COMPANY / DIRECTORS 
' 

OTHER OFFICERS IN DEFAULT

Penalty

Punishment

Compounding

18



Particulars Note No.

As At 31st
March 2018

Rs.

1

2

(a)

(b)

(c)

(d)

(e)

(0

(s)

(a)

(b)

(c)

(d)

ASSETS

Non-current assets

Property, Plant and Equipment

Capital Work-in-progress
lnvestment Property

Other lntangible Assels

Financial Assets
(i) lnvestments
(ii) Trade Receivables

(iii) Loans
(iv) Others (to be speciried)

Defered Tax Assets (Net)

Other Non-current Assets

Current assets

lnventories
Financial Assets
(i) lnvestments
(ii) Trade Receivables

(iii) Cash and cash equivalents

(iv) Bank balances other than (iii) above

(v) Loans
(vi) Others (to be specilied)

Current Tax Assets (Net)

Other Curent assets

2

4

5

6

7

8

38,939

1,50,00,000

1,18,405

18,50,505

3,55,068

2,2U

38,939

1,60,00,000

2,10,260

5,58,706

3,55,068

14,509

2,284

Total Assets 1,8t,65,202 t\71,79,766

1

2

(a)

(b)

(a)

(b)

(c)

(d)

(a)

(b)

(c)

(d)

EqUlTY AND LIAEILITIES

Equity

Equity Share Capital

Other Equity

UABtUTtES

Non-current liabilities
Financial Liabilities

(i) Borrowings

(ii) Trade Payables
(iii) Olher financial liabilities

(Other than those specified in

item (b), to be specified)

Provisions

Deferred Tax Liabilities (Net)

Other non-cunent liabilities

current liabilities
Financial Liabilities

(i) Borrowings

(ii) Trade payables

(iii) Other financial liabilities

(other than those specified in

item (c)

Other cunent liabilities

Provisions

Current tax Liabilities (Net)

1

11

7

t0,62,620

L,72,65,826

36,100

657

10,62,620

1,60,86,947

30,200

rotal Equity and tiau!!!!!l 1,8?,55,202 t\7L,79,756

1 (0)

HINDUSTAN ALTIED CHEMICAI.S TIMITED

VEN KATARAYAPURAM, TAN UKU-534215

BATANCE SHEET AS ON 31ST MARCH 2019

March 2019
Rs,

The accompanying notes are an integral part ofthe financial statements.

As per our report of even date

For BRAHMAYYA & C0.

Chartered Accountants
Firm's Registration Number: 0005 13S

For and on behalf of Board of Directors

Chairman Director

Venkatarayapuram
Tanuku - 534215
Date : 28.5.9-olt

T,V. RAMANA
Partner
(lCAl Membership No:200523)
Camp: TANUKU -5342t5.
Date :!S"5.Zott

tq.



STATEMENT OF PROFIT AND LOSS FOR 1 }i[ YEAR INDED 31St MARCH, 2019

The accompanying notes are an integral part of the financial statements'

As per our report of even date

For BRAHMAYYA & CO.

Chartered Accountants

Firm's Registration Number: 0005 13S

HIDUSTAN ALLIED CHEMICALS LIMITED
VENKATARAYAPURAM, TANUKU - 534 215.

T.V. RAMANA

Partner
(ICAI Membership No:200523)

Camp: TANUKU -534215.
Date : ZE -5. ?_olt

For and on behalf of Board of Directors

Chairman

Venkatarayapuram
Tanuku - 534215
Date : l-t. E.?Jc,tt

PARTICUTARS Note No,

For the year
ended on 31st

March 2019 (Rs.)

For the year
ended on 31st
March 2018

(Rs.)

I

II
III

IV
a)

v
VI
vIt

VIII
a)
b)
c)

x
x
XI
XII

XIII

xIv

xv

Revenue from operations
0ther Income

Total Revenue (I+lI)
12

13
Expenses
0ther expenses

Total Expenses (II)

/(Loss) before Exceptlonal items and tax (III-IV)
items

(Loss) before tax (v-vf
lncome tax refund received

Entiuement of MAT Credit ofEarller years

expenses
Current tax

provision of income tax of earlier years

Deferred tax

Total tax expense

Profit/(Loss) for the period from continuing operations (VtI-VIII)

Profi t/[Loss) From discontinued operations

Tax expense of discontinues operations
from discontinued operations (after tax) (X'Xl)

for the period

Comprehensive lncome
(i) Items that will not be reclassified to profit or loss

(ii) Income tax relating to items that will not be reclassified to

profit or loss

B, (i) Items that will be reclassified to profit or loss

[ii) lncome tax relating to items that will be reclassified to profit

or loss

Total Comprehensive income for the period (XIII+XIV)
profit (loss) for the period and other

on fully paid up shares

on partly paid up shares

Diluted
on fully paid up shares

on partly paid uP shares

of 1

16,00,000
0

!5,82,304
16,00,000

257t0

15,82,304

t,22,047
25,LlO 1,22,O47

15,74,890 14,60,257
0

ls,74,890

fi604

4,L0,L?,0

499

14,60,257
0

3,77,667
3,490

0

4,t0,6t9

11,78,879

0

0

0

1L,78,879

t1,78,879

11.09
2.77

11.09
2.77

3,8L,r57

10,79,100

0

0

0

to,79,loo

10,79,100

10.16
2.54

10.16
2.54

20
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NOTES FORMING PART OF FINANCIAL STATEMENTS

STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

1.1 Statement of compliance

These financial statements are prepared in accordance with lndian Accounting standards notified
under section 133 of the Companies Act, 2013 (the act) read with rule 3 of the Companies (lnd AS)

Rules, 2015 and companies (lndAs) amendment rules, 2016 and guidelines issued by the Securities

exchange board of lndia

1.2 Property, plant and Equipment

Land, the only asset owned by the company is at cost, cost of acquisition of land is inclusive of
duties, taxes and incidental expenses relating to the cost of acquisition

1.3 Financial lnstruments

Classification

The Company classifies its financial assets in the following categories:

Those measured at amortized cost.

The classification depends on the entit/s business model for managing the financial assets

and the contractual terms of the cash flow.

Amortised Cost:

Assets that are held for collection of contractual cash flows where those cash flows

represent sotely payments of principal and interest are measured at amortised cost.

lnterest income from these financial assets is included in finance income.

1.4 Taxation:

Provision is made for income tax liability estimated to arise on the results for the year at the

current rate of tax in accordance with the lncome Tax Act, 1961. The income tax expensefor

the period is the tax payable on the current period's taxable income based on the applicable

income tax rate for each jurisdiction

The current income tax is the amount of income taxes payable in respect of the taxable profit

for a period. Management periodically evaluates positions taken in tax returns with respect to

situations in which applicable tax regulation is subject to interpretation. lt establishes

provisions where appropriate on the basis of amounts expected to be paid to the tax

authorities.
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1.5 lnterest lncome:

lnterest income from debt instruments is recognised using the effective interest rate method
and is accrued on a time basis. The effective interest rate is the rate that exactly discounts

estimated future cash receipts through the expected life of the financial asset to the gross

carrying value of a financial asset. While calculating the effective interest rate, the Company

estimates the expected cash flows by considering all the contractual terms of the financial
instrument (for example, prepayment, extension, call and similar options), but does not
consider the expected credit losses.

l.6Current and Non-current classification

The Company presents assets and liabilities in the balance sheet based on current / non-
cu rrent classification.

Cash or cash equivalent is treated as current, unless restricted from being exchanged or used to
settle a liability for at least twelve months after the reporting period. ln respect of other assets, it is
treated as current when it is:

o expected to be realized or intended to be sold or consumed in the normal operating cycle

o held primarily for the purpose of trading

o expected to be realized within twelve months after the reporting period.

All other assets are classified as non-current.

A liability is treated as current when:
o it is expected to be settled in the normal operating cycle

o it is held primarily for the purpose of trading

o it is due to be settled within twelve months after the reporting period, or
o there is no unconditional right to defer the settlement of the liability for at least twelve

months after the reporting period.

All other liabilities are classified as non-current.

1.7 Earnings per share:

The company's Basic EPS is calculated by dividing profit or loss from continuing operations

attributable to ordinary equity holders by the weighted average number of ordinary shares

outstanding during the period as per IND AS-33, Earnings per Share.

The diluted EPS of an entity is calculated on the same basis as basic EPS, after adjusting for the

effects of dilutive potential ordinary shares unless the effect of the potential dilutive equity shares

is anti-dilutive

l.SCONTINGENT TIABILITIES

Contingent liabilities are not recognized in the accounts, but are disclosed after a careful

evaluation of the concerned facts and legal issues involved
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HINDUSTAN ALLIED CHEMICALS LIMITED

VENKATARAYAPURAM, TANUKU - 534 215.

2 Property, Plant & Equipment Schedule

Note: - There were no impairment of assets and intangible assets, hence the relevant information was not furnished.

ln

N
o)

Gross Block Accumulated Depreciation Net Block
As at

31-03-2018
As at

oL-o4-2014
Additions

during
Deductions

during
As at

31-03-2019
For the

year
on

additions
on

deductions
As at

3t-03-2019
As at

3t-o3-2019
Particulars

38,939

38,939

38,939

38,939

38,939

38,939

(a) Tangible
Land

Previous Year

TOTAL

38,939

38,939

38,939

the year the year

38,939

38,939

38,939



HINDUSTAN ALLIED CHEMICALS LIMITED

VENKATARAYAPU RAM, TANU KU.534215

Schedule -3

Schedule 4

Schedule - 5

Schedule - 5

Schedule -7

4,!0,120

11,60,446

11,45,937

Other financial assets (non current) As At 31st
March 2019

Rs.

As At 31st March
20t8

Rs.

Fixed Deposit with ASL 1,60,00,000 1,60,00,000

1,50,00,000 1,60,0o,000

Deferred Tax Asset (Net) As At 31st
March 2019

Rs.

As At 31st March
2018

Rs.

MAT Credit 1,18,405 2,1o,260

1,18,405 2,7O,260

Cash and cash equivalents

As At 31st
March 2019

Rs.

AsAt 31st March
2014

Rs.

Balances with banks in current Accoounts 18,50,506 5,58,706

18,50,506 5,58,706

other financia! assets (current)

As At 31st
March 2019

Rs.

As At 31st luarch
2014

Rs.

lnterest accrued on fixed deposits in:

Holding Company-The Andhra Sugars LTD 3,55,068 3,55,068

3,55,058 3,55,068

Current tax Asset(Net)

As At 31st
March 2019

Rs,

As At 31st March
20L8

Rs.

Advance Tax

Less: Provision for lncome Tax

-657 14,5ff
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Schedule - I

Schedule -9

EQUlTY AND LIABILITIES

Schedule -10

Schedule -11

Other Current assets

As At 31st
March 2019

Rs.

As At 31st March
20ta

Rs.

Balance with Government Authorities 2,284 2,284

2244 228/-

Equity Share Capital

As At 31st
March 2019

Rs.

As At 31st March
2018

Rs.

Authorised Shares:

8O,OO,OO0(31 March 2018 : 80,00,000) equity shares of Rs.1O/-each

8,00,000(31 March 2018 : 8,00,000) 9.3% Redeemable Convertible

Non-cummulative Pref.Shares of RS.25/-each)

lssued Shares:

4,25,072137 March 2018 :4,25,OL21equity shares of Rs.10/-each,

Subscribed and paid-uo Shares :

12 (31 March 2018 : 12) fully paid equity shares of Rs.lO/-each

4,25,000(31 March 2018: 4,25,OOO\ Rs.2.50 Paid up equity shares of
RS.10/-each

Toatal issued subsribed and paid up share capital

8,00,00,000

2,00,00,000

8,00,00,000

2,00,00,000

r.0,00,00,000 10,00,00,000

42,50,120 42,50,t20

42,50,t20 42,50,120

120

10,62,500

t20

10,52,500

L0,62,620 L0,62,620

Other Equity

As At 31st
March 2019

Rs.

As At 31st March
20L8

Rs.

Surplus in the statement of profit and loss

Balance as per the last Financial Statements

Profit for the year

7,60,86,947

LL,78,879

!,5O,O7,U7
10,79,L00

L,72,65,826 1,60,86,947

Other Financial Liabilities

As At 31st
March 2019

Rs.

As At 31st March
20L8

Rs.

Other fi nancial liabilities 36,100 30,200

35,100 30,200
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L2

13

Other Income 2018-19
Rs.

2017-18
Rs.

Interest income on :

Fixed deposits
Intercorporate loan to AFCC, Kowur

1600000
0

7L,48,496
4,33,808

TOTAI 16,00,000 ts,g2,3o4

Other expenses
20L8-L9

Rs.

2017-ta
Rs.

Certification charges
E-Filing Fees

Bank charges
Interest on IT
Travelling expenses
Legal Expenses

Preliminary expenses written off
Payment to Auditors(Refer details below)

0
0

60
0

1450
0

0

23600

0
0

tt7
0

5,595
5,000

93,635
77,700

Total 25110 L,22,O47

Payment to Auditors 20ta-19
Rs.

20L7-LA
Rs.

As Auditor:
Audit fee 23600 t7,700

Total 23,600 17,7OO
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HINDUSTAN ALLIED CHEMICATS LIMITED

14 sincethecompanyhasnotcommenceditsbusiness,andintheabsenceofanyothercommercial
activity during the year, the need for disclosure of the quantitative and other particulars in terms of
Schedule lll ofthe Companies Act, 2013 does not arise during the year.

15 Particulars disclosed pursuant to "AccouNTtNG STANDARD - 18" RELATED pARTy DtsclosuRES

(A) LIST OF REIATED PARTIES

(l) Holding Company :

The Andhra Sugars Limited

Fellow Subsidiaries :

JOCIL Limited
The Andhra Farm Chemical Corporation Limited

(B) TRANSACTIONS wlTH THE RETATED PARTIES

to March 3

(C ) Balances as on 31.03.2019

(ii)

PARTICULARS
Holding

Company
Fellow

Subsidiaries

Entities in
which KMP or
their relatives

have significant
influence

KEY

Management
Personnel

Relatives of
KEY

Management
Personnel

lnterest received on Fixed Deposits

The Andhra Sugars Limited

Fixed Deposits Matured - Received from ASL

lnterest received on lntercorporate Loan :

Fixed Deposits made in ASL

Loan to AFCC

16,00,000
(11,4&496)

(1,60,00,000)

(4,33,808)

Share Capital of the Company held by

The Andhra Sugars Limited

b) Fixed Deposlts made in :

The Andhra Sugars Limited

c) lntercorporate loan to AFcc

The Andhra Farm ChemicalCorporation Limited

d) Other Receivables

lnterest on Fixed Deposits
The Andhra Sugars Limited

lnterest on lntercorDorate Loan
The Andhra Farm Chemical Corporation Umited.

e) Outstanding Balance as on 31.03.2019

Amount due to:
The Andhra Sugars Limited

8,21,W
(8,21,900)

1,@,00,0@
(1,60,00,000)

3,55,068
(3ss068)

0
(0)
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HINDUSTAN ALLIED CHEMICALS LIMITED

VENKATARAYAPURAM, TANUKU - 534 215.

Statement of Chanees in Eouitv for the period ended 31,03.2019

A. Equity share capltal

B. Other Equity

N)
@

Partlculars No's Amount ln Rs.

As at 3ln March, 2018

Changes ln equity share capital

As at 31n March,2019

4,25,OOO

4,25,OOO

10,62,500

10,62,500

Partlculars

Share

appllcation
moneY
pendlng

allotment

Equlty component of
compound flnanclal

lnstruments

Reserves and Surplus
Other ltems of Other Comprehensive

lncome

Total

Capltal

Reserve

Forfelted
Debentures

Securltles

Premlum

Reserve

Other Reserves
(General reserve)

Reteined Earningr

Equlty lnsruments
through Other
Comprehenslve

lncome

Acturial
Galns/losses

Balance at the end of reportlng
perlod - 31st March 2018

Profit for the period

Other Comprehensive lncome

Total Comprehensive lncome for

the year

Transfer from General Reserve

Final Dlvidends

lnterim Dividend

Dividend Distribution tax

Balance at the end of reporting
perlod - 31st March 2019

t,60,86,947

77,78,879

LL,78,879

1,72,65,826

1,60,86,947

L7,78,879

71,78,879

1,72,65,A26



CASH FLOW STATEMENT FOR THE YEAR (Amount in Rs.)

2018-19

(Amount in Rs.)

2017-L8

A.

B.

CASH FLOW FROM OPERATING ACTIVITIES :

Net Profit before Tax and exceptional items
Adiustments for:
Interest INet)
Preliminary Expenses Written off
Operating profit before working capital changes

Increase in other Financial Assets-lnterestAccrued on Deposits

from ASL

lnterest Receivable on Fixed Deposits

Decrease in Trade payables

Increase in other Financial Liabilities
Decrease in current loans & advances

Cash generated from / (used in) operations
Direct taxes paid

Net cash flow from/(used in) operating activities (A)

CASH FLOW FROM INVESTING ACTIVITIES :

lnterest received

Loans and Advances - Fixed Deposits with ASL

lntercorporate Loan to The Andhra Farm Chemicals Corpn

lUet cash flow from/(used in) investing activities (B)

lNet increase/decrease in cash and cash equivalents (A+B)

lCash and Cash equivalents at the beginning ofthe year

lCash and Cash equivalents at the end of the year

75,74,890

-16,00,000

0

-25,7LO

0

5900

-19,27O

-2,88,990
-3,08,200

12,91,800

558706
18,50,506

6,01

16,00,000

0,000

0

0

74,60,257

-L5,82,304

93,635

-28,4L2

10,60,619

-3,55,068

6,77,589
-3,01,234

3,75,355

15,82,304
-1,60,00,000

1,45,00,000

82,3O4

4,58,659

7,0O,O47

5,58,706
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HINDUSTAN ALLIED CHEMICALS LIMITED

VENKATARAYAPURAM, TANUKTI - 534 215.

The accompanying notes are an integral part of the financial statements'

As per our report of even date

For BRAHMAYYA & CO,

Chartered Accountants
Firm's Registration Number: 000513S

For and on behalf of Board of Directors

Chairman Director

Venkatarayapuram
Tanuku - 5342Ls
Date : 2-8 . 5'. .Lc l1

T.V. RAMANA
Partner
(ICAI Membership No:200523)
Camp TANUKU - 534 215.

Date : 'L8.5. z-at1
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